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STOCKS SHOW LOSSES
AS EXCHANiE CLOSES

Paper Makes Additional Advances.
Steel Boom to Continue After War.

(By the Interatieal News Servile.)
N.w York, uct. 39.-Insiders took advan-

tage today of the uneasiness that per-
vaded WaHl Street to mark up specialties
further toward their real values. In this
list were included the paper stockg, zince,
some coppers, Diamond Match and Owens
Bottle. The big standard stocks were
rather heaVy. At the close of the market
most stocks showed net losses, but noth-
ing of any importance.
Important awaris by the American Gov-

ernment today to the Bethlehem Steel
and the Midvale Steel Companies Is evi-
dence that there wi:1 be big business for
the munitions companies long after the
Furopean war is ended.
Nothing was neecasary to explain the

additlonal sharp advances of the paper
stocks. From condition almost of
bankruptcy they have become strong in
cash. Expectation now is that Interna-
tional Paper will pay off back dividends
on the preferred and start dividends on the
common early in the year. New contracts
are being arranged for 1917, which the
directors of the company believ will give
profit of about 1D per cent on the oomn-
mon stock.
When report was published of the sink-

ing of the steamship Marina, Interna-
tional Mercantile Marine broke from 1US
to 111 3-4. There was a quick rebound to
14. At the same time stock of the At-
lanta Gulf and West Indies rose sharply
to a new high record.
Utah Copper, by Its advance, suggested

that the street may be oorrect in its be-
ef that the directors will early in 1917

pay a special cash dividend of $E a share
and leave the stock a regular 4 per cent
dividend paver.

Under cover of the Irregularity of the
gereral lIst there was much buying of low-
priced railroad shares, and particularly
of Rock Wsland.
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inance and Trade

TRAIN SPEEDED UP
ON LOCAL EXHANE

Washington Railway Common Sells at

81,J. Closing at 81.

The volume of trading showed a mark-
ed Increase at yesterday's session of the
Washington Stock Exchange. One hun-
dred and fifty-five shares of Washington
Railway common changed hands at 811-2
At clone the bid was 51. with the asking
price 83. Capital Traction sold at 8 7-8
and 83 5-8, the latter price being a slight
decline from recent levels.
Mergenthaler sold at 163 6- and 16 34.

National Metropolitan stock brought 2W
an advance of eight points over the price
at the last sale.
Washington Railway and Eleatria 48

sold at RZ Graphophone Go at 1021-4
(small bonds), Norfolk & Washington
Steamboat 5. at 10, a new high, and Po-
tomac Electric first 5 at 103-4.

The regular semi-annual dividend of
21-2 per cent on preferred, payable No-
vember 1 to stockholders of record Octo-
ber 27. has been declared by the direo-
tors of the Washington-Virginla Railway
Company.

La awnes of aw ezints"eY AND
shares of Mergenthaler have signed the
petition urging the corporation to declare
an extra dividend before the end of the
calendar year.
The situation in the copper market is

without a precedent. aocording to ad-
vices from New Y irk. Foreign inquiries
for the metal at t is close of last week
called for a total of something like 125,
fi0.000 pounds. covering various deliveries
beginning from November to February.
Foreign buyers now are asking for an

unlimited tonnage covering this period.
with French demands predominating.
Large sellers in New York are unable to
meet these demands, since November
copper has been eliminated from the mar-
ket.
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